
TWO WAYS
There arc two ways to erect

a building- our way and the
other way.

There are two ways to do
most things, but usually only
one of them is the right say.
We do not purpose to ex¬

ploit our «s, ay at the expense
of the other -way. but there
can be nothing amiss in stat¬

ing that during the past few
years the great architects and
property owners of this coun¬

try have preferred our way to

any other.
THOMPSON-STARRETT

COMPANY
P .. d. nje Const ractios

HOW BOGUS PRINCE
FOOLED SOCIETY

Discovery Came Owing to Too
(ireat Insistence in Asking

for Invitations.
Casta i« 1 In Trtbsa« ;

."n.joii. March ** The chronicle of

the «lolne:« <¦' the ". i,,-»n Prince of

Wurtemberg an« l "LorJ stanton Hi pe,
«lu« in hosxlng «.la,nl>« Ors
htiMi White end a number of proraineni

n ami else .

i- II appci;». fsr from complete. Tre-
inendeiia Interest hsa been si

the stji sntun ' 1
bis privets

>loj»e " «¡n«-i furtheii"1"-'
liable ol their 4 iry Impost-

thsnks ha ve r«

The I from a numbei of 1Itled
le hos»x< d congi \ thst oui

na! on h« int; able to . spose the p
save l friend « from

further r di ule <* und«
thst .. lit of the exposu
\« -,.\ and plans « idi enturi :

been utterU upael .« m«j a distinguished
general and his family saved from de-

et pi
Kttot

meeting at Hend
1..-1 Monda»} '.' nev the

« 'rwn !*. r ,- ,.f \\ m temí erg
Stsnton Hope, numerous
Invltstlona to luncheons, receptions dln-

anil ciar Sh-ower« «1 upon

them from al iring the sei

best Invltstlona were unerringly f-e-

lected "Lord Stsnton" choosing f
"roysl n iti te BO find what
to do.
Theh ein e of scQUslntsncea eati

ly day after day, but the I isplcloni
of home titltd women were sroused b
the persistence -nith Which Lord Stanton

Mor«' rani: tr.rm up on II 8

asking for appointments and Invltsl
to call. aiKl rabseojuent Inquiries reí

tnat there »a^« ti,, auch person aa the
«'rcTAn r>l-n:«;o Wuertemberg mentioned In
«he *'AImatia.'h <*ie Goths'* Hn«l nobody In
"Dsbrett's Pe« gc Of the name of l,ord
Stanton Hope.
Th» new« »r-ieail r a ruij » und «'.

telegrams were pent csncelllng eni
BSSOta made with the Impostors « .¦

l«o of the h*ishar.«is and brothers of t'n»-
.nomen who were hosscd expressed the
intention "f g< tUng even «with the Impost¬
ora by Sdmlnist.er.ng a sound th'-a-'hinK
io both, thi psrtly bees ise they hs«re no

ground for any legs] a« ti",i and psrtly
because If they *ia«l they would not i«a><«

to i pose their relatives to publicity.

lids
rient»als
When you buv an

Oriental Rug at Wild's
you may depend upon
the rtat-ememts made to

you a« being the exact
facts concerning that
rug.
No ni| oi oneestsin Fme-

l|e can fnd a place in this
coU«*Kiioii.
Thr «rooties are ol a fixed

Sbmdara.sneî the prices of
fixed moderation.

Fifth At«, sad 3*h ¦*

rqt&t Sp«pcialt\j Rua
puse inAmerica/

SUPERB HOME FURNISHINGS
iras i-ii-i' Ingi

» ental r:«.»i«-. Bt< Inwa B .

' ¦''¦ lai BllV«r, Hren/.e-
ot BMks,

r
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DARLING & CO.; Auct'ra
6 & 8 33d St., ;

R 'a
n th 1,-»

Buy It by the Box
r-Wau«-«* only 85 cents
."«f met útsútre. « hew

WRIGLEYSi
SPEARMINT

th meal

Paragon 7 y pc writer Ribfxins
A Ml

Red »Seal Carbon Paper
tur AW Malte« at i « pen illrr»

¦»?»«I for Our lilualralr«. Honltlel,
ft*m ti'o I »l»i»i»rl|rr «»uiipllr»."

REMINOI0N
il I'M* it n i h VttnVABl

i ¡o ¡a i ..,i|iii,

.» »Tsrtl 'oso ». i >>¦ Bsaaissj

'MORGAN PROFITS ON NEW
¡ HAVEN ONLY $350,000

< ¦.. .Ir.tird from flr*t page

used to reimburse Morgan »v Co. foi
advances It had made to the Mlllbroo'-t
company.
No member of th« Morgan firm, the

letter states, Imil any inter, st in the
Mlllbrooh trompanj or In any »f »he

riin-4 or property purchaaed the

; concern nor In any of the « nterpne« or

I properties which in any way became a

part of the New fork, Westchester A
Boston line.
This is the toad which the Interstate

j "ommerce Commission sh\û had been

bought by tiie New Haven for :i>>nut
s;; 1,000.000, which was. the commissar.

said, 912,000,000 in excess of lt.s valu-.
'¡'he letter t«> Mr. Elliott was sent in

response to his communication asking
j for a detailed statemenl of the tinan-

t « iai tranaactiona between the New
Haven and Morgan «v Co. for the last
twenty years, ami for Information rela¬
tive to the loans of f11,180.(100 to oak.
le|gh Thome ami the MiPhrook <"om-
Pany.

Morgan <t- Co., In It! letter to Mr.
! Elliott, jmint out that from 1904 tn

1910 the New Hi i en dia-
-.1 nf us securitiiea by selling them
Ight, »jometlmes to the Morgan firm

and sotnetinies t«> others, the pur«
hasers taking the risk .»r inss or profit

thereon, In "ne loan of $78.105,767
Morgan <".- Co., according to the letter.

sustained i loss of 1188,2160 14.
"The letters adOQuately explain

themselves," said a representativa of

J, P. Morgan A ('.>. Il il night, "an«i for
thai reason we have prepared no ex-

planatory or other formal statement to

j accompany them.
"(>ur letter to Howard Elliott shows

i that in twenty years .1. P. Morgan &

CO. took part In the sale of 1883,000,000
I of securltiei of the New Haven com-

panies ami made a net profit of 1330,-
¡ |H»<i un the transactiona it shows, al ¦¦

thai neither the firm nor Its partner!
were interested ¡n the propertiei SC

inured by th*» Neu Haven."

THORNE GOT MONEY, SAYS
I. P. MORGAN FIRM'S LETTER

The formal statement of Morgan «*;

Wlth the leners of both Mr. Klllott

th« Morgan firm, followa
'"Chairman Howard Bllloti of the

fork, New Haven A Hartford nail-,

I Com: 'fir eSSed ri leite'

us. nskin*, us certain question! si to

fiscal relations with the New Haven c

panics, covering the bist twenty ye
Our profit:-- In the «iale Of I

ill and allied ..ipany securitiM
r-atne »period ':- III '. m-'

'hali man Elllott'i Inquiries and <

thereto may be «.f Intereet to
public, as well us to tire directora
atockholdera of the Ni i Haver

with the consent of the I»
pany, 10 give out for publl

tinn | «- entire corn spondi nca s« 11
forth in «ieiaii the Information req teal
The coi i pond« ni e folio? c

Mr. Elliott's letter to Morgan A '" «

as fi'llows:
'Till-: Nl.W rORK Nl.W HAVEN
HARTFORD R UX.ROAD »MPAN 1

»dice of the Chairman,
Howard Elliott, Chairman,

i Ith Station, Boston. I', b, tl, I
i' Morgan «"4 Co., No tt »'»

et, Sea Toi :. ,lty.
bave lu en asked qu

t:««ns by our directors and !.. otben ab«
the t¡. between your tirm ¦

1 ny, both before an«i
fiscal agenc) contract, which wi

'". to Decemi
and «..¦ hieb wai U rminated by 1

tlci from your Bi
.\n examination of the bo »kaof 1 ¦.

Haven company will, of course, shi
these tranaactiona, but as then are

number of subordinate oompaalei and j
t<srcompany entriee It would be 1 11

e to me. and WOUld save SOI

Un e if 1 could obtain from ou ;« '.¦

píete itaten em of al! transi ¡1 oni of I
\. w Haven road and üs allied companli
Involving the 1 ng of its secui e

for it. tn w hi

your tlrm or Us predecessors, Messi
Drexel, Motgan .t Co., have taken r.»

* .'atinan- I,
in addition t«i fu rdshini this inform

tion it w 00M t me great!", althoui
! bave no teehni"al rii-h' to the inform;

tion, If you WOUld be willing to fUrnll
me a statement showing the profits reu

Ised by your Arm from the sale of a

curities purchased from ihe New Havi
Company or from any of Its Sttlwrd nal

les. ! should slSQ be glad to hai
h statement from you a* tO whether yot
firm or any of its members e\er

interest In any properties acquired 1

the New Haven company, auch B! th

Wrotchester, the steam railways, the tro

le) lines or the steamship companies
am eis»« asked certeln questions about th
M î -¦ ";< Company, and t should be gia
( .. f o .hi Intone me aho-it th" follow
inc.

I, The total amount of advances mad
by your tinn to Oaklalgh Thorne 11 I
the Mlllbrooh Company.

? Whether your firm had any transa«»

tion« «-.ith the Mlllbrooh Company "'!..

than for the account and bv the or«ler 0

the New To New Haven <*. Hartfon
Railroad ComtnVAJ,

" Whether there ««¡is any profit o

commission to your firm, or any meinb»
of It, In these transa-^lons, and. If to

the I Ktent of 8»i«'h profit or commission
i "Yhrthrr your firm, or any membe

of It, had any Inteiest In anv of the se

ties piu based by the Mi'.ibmok Com
par;-.

If y ou are willing '<> E've me the Infor
s iggested In this lettei
«. greatly in answering numeroui
that aie made, and --nail bo

vin'ier ol particularly if you cai
send the Information In the near 1
Yours vet y truly,

HOWARD [*I.I.I««TT, 1
Morgan i-. ., answered Mr ElllOtt'l

letter about two weeks later as followa
'Howard Elliott, B«sq., «'haiimaii, thi

ew Haven tl Hartfoi d
Uaiiioad Company, »South station
Boston, Masa

"Dear Sir: We are In receipt of youi
of Pebruai s for »«-ttain

Ion.Ing < alatloaa with
«. New- ».oik. New Haven A Hartford

Railroad Compon* sad i's allied con
pañi'- h compliance with «.ur n>-

' test anil m tn« comí ratlTi brief
time available we i.a»« bad thore -zu as«
amInation m;.'ie of a:i our books, tire ro¬

of ! .¦ present herewith in
¦ foi m «>f \at "met 's, ami .«-.««.

Ing all our transactions **ith the New
Havei Road aad Its subsldiariee during
...

"Ou relations wtl the New Ha« en

h« e », <-n of the following character:
: «'« m.* t « ..*'.» la en

era «-. I l|
thr in out right, sometimes to

sometime! to other ho is« 1 Thi
thus pur« based e si 1

bj thi purchasers f« n sccount,
ing th» rli '/. of profit or loss

e- e,,-\ \ «.m «f.. 0, until
Decembei t, II .. « a« ted, under con

as the ft: ni agi til "' thi '.mi'.«

1 Ihe eo - «i«-- t a enl >
. on 1111 to 1114 ¦¦ loo mu 1

.r'Ulli« Of "«'' » Hi en ...

i-1 1 m of the pai
' ' from which

». 01 « ,iii/«-.i a total r«
«. 1 the for«

detail Ul
al« ula lion

' our I », ondon 1
ictIons are

grouped uod< ' a 1 rod
"fJehaduli 1 ah sscurlt .«« «e«i

i ¦¦. ifl »ither alone or In psrtlclpstl
(«ith «iibare.

SUMMARY OF .- HEDÍ LI I.
... ms in whl-h

nu.7u.ttt
\ of eu r«H:ii- Ipaliaa in

aa ¦¦

;.. m ri ¦ 'i -e bj ua ei * ils
i,f nil 'i p ii bassaI

1 omi profits ¡«-1 ru< d I« ui '

nil tie rem.lin«1«
chaeea

Sat loaa to aur **¦. ;' from th«
total or such ' n

.<-« iü.I'í i.r. tl
- .«. uiaai lion« in m

»
»

.,',11... ic. h » total ol ae« m
a

I ¦ ne ol 'i
On

.,11- ,i I
| «

ommlt Ion of
-¦

« «a anounl
retain« i was .. ¦

The .....

Inten

|«
All I ttatt

h~, into on
I . . V.i IS10 SB .'

nut- no ;«'<-¦' ei «. »ill '

mi coinpanlM (In« luding Bo
;.].,.,. .. »ho« Ins a total of l

of ».¦ for a« ouai of
. , oinpanles.

Upon Ml*3 total
.

,cr l"'

: % el
an'

,, ...... ion .¦. a amount
a/aa

«lie balanc«
with US In Ilia

Si MM ' "*. 01 *- KMPI ' ' »NO II
lie I

v mi of eon paales* estrighi
of ae irltlM I **

ile ii
IBI of eompanla»' »»jiirltle»

rîaadled on eomn lai so
"

In » : MTB.M SSI
..-. a ¦. ni o' coirifTillif lona

by eompanlaa ISM IM
M-inr? a IKtt« le-» tíian ««j of 1

peí cent
n. of « commii

retain*] by ui s

N>i loaaea rei us tn the
-

«; ** *

Diffères««, repreoentlaa "v"11
profit to i.» SS'n,St '

"ThlS tot.il profit of 1310
at ths average rate of $17 800 r«

at afore.=ald, the net re«. ; t to 0 ir firm
of nil of our transscl ths«N<

Uta twent) es period Jusl ended. v>'

hsve no« received from the Mew Have
or from the eompsnles Sfllllst«ed irlth
any compensation or pr« 1« II) nr.y forir
or an any other BCCOUn***, than thOSS here
T«.'ith descrll ed

"Answering y-oui spécifie inquiry, w

bg§¡ »o atste thst none of our fin
any member of them, « er .-».I any int'r
eat in a tiea, auch aa the v

heati -, the stes m rail the ti olle«
line« or . tniea ac
nil i re«) by the Ni Ha en eoi
any of g\¡ lidiar« Thli
¦broad %tstern« nt has < one <
the de'r, 1] of wl Ich nr« *¦» followa:

' .1 P Morgan, ai. Inhei Ited 1,32!
abares of the stech of l s Bouth Baj
Wharf am; Termins] Companj
s6mewhst i»sa than one-tenth of th«
whole) from hie tether In I ISO. Seven»
«r,.-, ¦.««:«¦ later, in JsHUSry, IMT, hi
.e-ftfl n«"ked to exchstlge till* etoek f,,;
Í« 1 I ,««hare.i r,f MSW 1 Inven Mo« I:, and
eon pilad v tfn the requesl Ton may 1"«
lntere»t"d in residing copy hsrstrlth ol
« letter nndei dste of Jsnusry 17, IMl
addressed to I Im by ' I Cobb, explain¬
ing the method proposed for arriving,
through outslds sppn al s fair
price to the 11 the
Prora this ou « 111 note thai
.was h on i inter« I small, bul
thatth« ried through
s ii h«i pal Ion by him.

««¡i «.ii,«. «.'., are glad ti

. sgsi d to tl corapsny.
"ii. i\ o i,-, i,«i « «m here«

mentí of accounts from oui
ins th.-«» t [«.m « ». teber, iMl to
ber, 1Í07, we sdvsi 0 Thorne,
.'.!¦!.'¦"' .m pan).

g $11,1 IS !i 10
KM these ad were made by <.< del
and for a. count, of the t as I la en i: ill«
road 'ompsny
ofll« Is, lei'¦ from the Nes
i leven !omi dated April 2.
ie«-«i«.e«i about thai date In which ref«
«rene« Is made to an agreement «i.v.e«!
i.¦¦ ' - etween the Nt ¦. Hsven
Compsny and the Mllll.
and t.i «.«.' advances on account of thai

stt« Brma oui un
dei stand il all such .

' »ben and an .¦ l si ount and
banefil the N'es Is « u Road' and,
fu thsrmore, thai thai rood la and will

therel We hand to
i i .. .-i i 11 ,.r « '¦.« «.«. i'ii« agaim I

i ad rere made, i
ritiea hsvlng been Knallj turned over t.i
the Mlllbrooh < 'ompsny undi nsl o

,,f the \r

"i > Non* of oui :ii ms, on i any mem«
' th«id s with

111 ."¦'. 'ompan ¦¦ m her thsn tl.
for l "nut. «m.i i. i,. .. i. ,,r the

'¦« th In Ihe
.. mente of « hed 3 ".!

11 ii
". .*: in nona of the»« 1rs ici one

'. Ol .«:i l«>

.I '« Ii 11 -. in.«in!,« 1,11

Th« 11 .m pa¦ 1 «.. 11 ii

Il «I ;ii

In thl .. ... un the
¦¦ «i » oni tun" to lima

"« M ¦¦¦¦.: total loi lo
. »¦« ua 190. ».. elmhurae

.un) lo
1 ,,ii.«., ,¦ in.

men I "f lbs) sei oust, -ii">» inr t pel

any Intereel naid by Mr Thorae wa:

'..edited to the New Haven ''ompanv':
toconal No i,' «n«i that wi received n<

interest upon advamvs made

t Thi sscurillas thus p
by ti e Milll rooh «'ompany represi
the ownership of those enterprises

terward became what la kravwa as thi
v v«.r-'(. Hi« ehester A Beaton Rail
id Co »any. Mono of our tirms, noi

any member Of them, had anv Interest it

the .Milu'!..' \ Compon; or in any of thi
-, .. or .»roper:'.- purchased by th«

Mlflbrooh Company, or received anj ad
Main.»-;.- from sail pui"chaeea Nor hat
met ¦¦¦¦-: of an) !.ir.«t In an p ,,(

tli«. enterprise! or properttei >"«ni«»h in

any wa\- became a part of the New York
Weal bester it- Boston
"DeposUs '"in the year IMS, vrhen

the I d ount was opened
with us, ti.» rompantes have had with

total balances averaging for the
sloven years «bout 11.41 l,<9#l (subject
to draft) on whleh we have paid interest
at

*

per cent.
"We believe the fo«-*f»-ni ne; covers all

t'.e pointa as to which o sah ue.
Should any point not be clear to yen.or
Should you desire more detalie«! Infor¬
mation on anv voir», we shall be very

to give you explanation or further
irmatton you desire, rours rery

-¦. .... p M. »RG v*>" .* '«i.''

panying the letters is the follow¬
ing from Charles 8. Mellon, approving as

president m the New Haven the under¬
standing that the Mlllbrook tmnsaetions
were for the account end benefit of the
New Haven and that thai road was re¬

sponsible therefor: ,

"Messrs. .1. P. Morgan <* Co., No ¦ Wall
street, New fork City.
Dear Sirs: Referring to our previous

conf« ¦« neta, and to our agreement dated
He ember t, IfM, with the Mlllbrook Com-

ami your advances on account ofj
contract to the Mlllbrook company

against securities by it pledged with a

saalgned tn you under Its obligations,
.«ludiría; that dated Mardi If, 'DOT, 4\« ha

to confirm your understanding that

such iTSnssCtion] have h«:cn and are f

our «count ami hcnetit and that we a

I and will be responsible ther-for. Von

I truly, B. MKi.i.KN. «Pre '

.»««luminous leblsa *how In»; every trnr

action between Morgan A- Co. and t

! New Haven In «letail also SCCOSSpeay tl

letters, in addition to th« following mem

rSndUSB'
TiiK ratlLLBROOK COMPANY.

The Miilbri-KJA Company «leposlted tl

following -«eo'irities as «-ouaterai to 1

notes;

¦_.,,,., y ajot ancre outater.-lin*- ««pit
¦ ¦¦.« -, «r ine New Toirk Railroad ant Dt^eioi

maní C«mnpaay.
1,661 sharaa r«Mtlr« outstamUng rapit

o«* rt,a New Y«»rk g PWcheatet liai

road «,'onipan
»*, 1HV) share» «entire, «viUtanilln»; caplti

Of ilie City and Coun'.y «"ontrac*. t'oit

I pan]9it.lZ1.B00 »nadar*ritinir Bf th» New Tori
Wem eater I Railway Compaay.

|..'.'.'.';'. i «huras of th« Now York, v\>stchït
.-. loat« -i R ii »ray 'ompaay.

I Receipi fr,«m Controllar, City of Ne«
for

I10O.0O0 corpor.it«» »rock of the City of Mai

!«l »hares of ths Meines «"ompan», be'.n«; en

,- ipital stock.
.«. .

... .m« Ceuat) «v-i

I «t.i «on-ipan«
$10.0011 datl D en be/ 30, üxw, nni
»20.000 d i». ! i .«. ember 81, 1S0S
On Sept« l ISW, thi Mtllbroos

« otnpt withdrew
¦jfi o « » abares New York Rat road * Dein

'ompaay ito
i«'1'" aban i i" an I CSSBty Contrsct Com

pan
sv.ui .".«»> undsntrttias of 'he n>w \-¦

Weal heater .« Boaton Railway Company, and
!»:,.ri:tfi»._. »hares Sew fork, Westchestar &

ommoa atsi «

s ibetftutlng therefor:
TO.0M abaras New Vor; .«;. Porteheatar Rail¬

road «.'oinpany »took.

«m October ."». IMT, when the notes were

pa d, the» remsinlng collstersl wa«

lessed, end by order of me New Haven
ro;i«i handed r«i the Millbrook Compsny.

THORNE TELLS THE TRIBUNE
HOW HE PUT DEAL THROUGH

How the New Haves Railroad boug
«¦ V itchester and Port (""bester lln

and their holdings «,i- .¦ d ist n:«.-ht r

Hie Brst time In an exclusive Interview

The Ti um Oaklelgh Thome, tl

r a i.«« i it the deal through.
Mr. Thorn« 4 thi de*.a

¦¦¦.. w hi'-h 1 "i .. p .' under fl:

bj the Interstate Commeroe Coramlssloi
i backed up the statement las ash

the tii in of .'¦ P. Morgan A C«
e bankera were used simply as

nlence In handling the deal an
.i. m profil irom the «»aie of i road

to the New HaV« .

¦ sssartlrm that *i ".""¦'.
in ah a hen Um deal a nil throng
aracterised by th« tinan« 1er as at

turd He sai«i that In hi» belief the No*
Haven Railroad obtained on the inveat
ment a return that luattfled the deal.
"The question Is simply this.

Thorns; "What is s four-track right o

N.w totk «'ity from lTTili stree

u, Mount V'ernon worth to i great rail
road that has no right ol s a] hito th

cltj and Is torced le pay heavily to an

other railroad fur a terminal aad an

proaches to the main sont -e of business?'

New Haven Needed Road.
At the time of the puchase, in Ittt, a!

I to Mr. Thorn«'", the New Havel
d was eanalderint building a sub

v'i« from the 177th street term

i tap thi Penneylvaoli ftailroai
inal. Hi ontinutsd:

..Moth thi Westchester at"! Port '"ueste,
¦ were then in tue eourse of eoaartrua«

on end gettli g nowhen
it v.l.: a question of whether 11 arai

fut th«» New Haven to b ly the
lmes after they bed been completed and

ed failure! because of insufficient
tess m the aame territory or to boy

them when there was time to develop the
on- that was beat Suited for the road
"Under a franchise from the city re-

quiring the expenditure of a million for

development the New fork, Westchester
i ton Company was making the bettor

heedway. The money Lad been ponded
the v oil. approved by the city and

the «!e|,«»4:. . -..'.¦ ,,',. g ,, til*»

granted, retornad on com¬

pletion "f the obligatlfl
"In ''"« i went Into the VTestchester

'. -. that it wa--i a good
Il Ion found the Po¬

seí ting the right to construct what !
i pare el road 'i ;r«' t«

was not great enough t«» op« ite
two roadt successfully, but then via«

i'isiren ei ;-;i for one
"I then c.nderti««»k t<» combine the cam¬

pai es ami build or..» road, bul found that
OWlng to the reeling existing between the
two, neither would piv« way. The only
thin;; remaining wa.s to aoqulre them by
P'itehase and complet« one.

"If hoth had been completed both wou

have Peen faüu: H
"i went to Mr Melles In ISM u I sui

rzesied to him the sdvlssblllty «>'," purchsi
ing the two lines atnl roiistrii'-iiiiff tl

«un m«,st advantageous to Uie New Hi
ven. He told me he would tske nie ma
ter up with the im.inl of directors, '«it«

he advised me that a committee, coi alai
g of the 1st« i. P. Morrgsn, Wiiiiar

i*i, i.« fellei ¦ i"i Mr. Miller, ¡im,

pointed to take up the question.
How th« Deal Was Effected.

*'I nie« f-.- nmmittee. Mr. Ml 111 n 1- in
present, snd entered Into an aurremer
with them, under terms of Which 1 wa

to acquire for the New Hsven St leas
two-third-» «»** the outstanding; aeCUrlU«
Of the Ne«* York, \Vcstehe«it.«r ft FBoStO
an« I Port Chester roads, together wit

thair eonatructlon «-ompanies, ami unde

rectlon of an englrsser to be appoint
e-i by the New Haven to conatruot th
i ne thej decided would be mos! fsvorsbl
to th«-ti:.

In Ulla Contract tlie New 1 laven wa

t«> furnish the mom and .' P. Morgsi
& Co. were name«) us their bankers Aa
acquired ii"- s«?curitlee r sdvts«Bd trie Net
Haven Company of the amounts o

mon«', requlrsd, rand they in t'irn n.i
vised me to pet it from .). 1' Morgan & «'o
"After acquired the aeeurltlea, in orde

to facilitate the handlmc. the New Hsvei
suggested, and had organized, the Mill
brook compsny, All of the securities an.

obligations i liad purchssed were deliv«
erad by me to .1 p. Morgsa .*» »'<*. win-
in exchsnga for them returned to me th«.
obligations I ha«i je;\ rn them for money
advanced to make purchases,

".i. P. Mergss A Co. In turn gsvs th«i
aeeurltiea to the Mlllbrooh company.
"Under my contract with th« Nes

Ha .'i the] had the rlghl to eancel th'
ar eemeni with me al any time »ttd 1

Obligated to return to them at an\

time, the entire capita! st«««'*». of the Mill«
brook 'ompany.

.in October, tt#7, l was ad« ¡sed by *h"
New Ha\en that they desired to ran«-«e| th-
i.'i'iiirai't, and II WSS «'.incelled.

rhera ii sossethhag very Importsnl
thst m st be and« rstood In these trans«
sctlons i never paid .-» dollsr either di¬
rectly or Indirectly to j. p. Morgan «M-
Co «T an] one connerted with the Nss
Hsven reed, except the interest on my
i«..ms from j p Morgan .t Co., which In-
b ta I am sdvised was credited by
111 e i. 1 o the Neu- 11 a . e n.

"The '.«ii«.'« transaction w.i" ,-i combina«
tlon of t'.vii competing lines thai the Nes
Hsven needed, snd wss for th« pu

'' getting an rut«» Into New Vo k. Ths
New Haven cut a hargain. believe lr

any one ha«I eotUO -.« the board of di¬
rectors of the New Hsven and Said '1
»ret you a fr ;. nehtse for a ri-'ht of WS|
int.i New Tor*< for ih.nnrtnnc,1 the New-
Haven would have seriously aonaldsred
It."

BOND SALE BY KUHN, LOEB
& CO. DETAILED BY ELLIOTT

Rosto .. Mai .«i * v tal meat supple«
Uni thai of J. P Moi "fan <y '«». on

I Oik, New HaV« n A Hartford
financing was Issued hem to-night by
Howard Elliott, chairman or that road.
TI .* statement was ¦ follows:

I lime ago llegan nvestlgattOBa
ol one kind arid another tmo various

'.f tue Nea Haven situation, so

that could be h i position t" ant wer
..is that wen a knl me and so as

tO IntrOdll« e ;i - I.it. .11- as p."-'«''I li-«'« ble air.

Improved methods "f management, «¦

counting and ivperation that seemed nee«
essai.\ and ilesltable as a reeult of auch
luv« si mai ion.

lin example, an expert Indei
aeoountant ha be« n at **ork on the hooks
of the »company :¦>! aeveral montha ha
expert Investigator has been checking up
.,11 mechanical methods and standarda
An e\p»-ti in the purchris.» an«l bundling
«if luppllei hai ma«ie a thorough cx.iml-

I nation a; .. on that part of th*»
'-«iiiipun 4 operation.
"\ i t¦;¦ careful examination by techni¬

cal « peri was mads Of the important
ale« t:'.«- trolle] companies, not only of the
propsrtlei tbemaelvei bul °r the organl-

on and details <«f management and
operation, in thi coum "¡' tin-se m« e.sti-
£.it.mis tiie question of the iiiuuiclng of
Hie. NOW Haven io.««l in tile poet .¡une lip.

aaked the m m "f -i P, Morgan A
Co. if it would !". Willing t«) b«l|» me in

obtaining certain facto, it a-ked mo i«>

put n rsqueal m »nimit, which resulted
mi- letter to li and Its ipl

11" I ii» Haven campan) bai said to

Intoratate Commerce Commissioner Me«
i. m charge of the invastlgstloii oi

darod b] tue léñate reeoluUon Unit H is

fiad to have him Investigate th.« financial
ami other conditions and that it win help
t., expedite the werk m over) reaaanable
mannet titead] It has sccumulated on

own ici i-uní ,« ih ,.;.- «inn m it «if ge¬
il iniot matIon about «. si low tie

lion "¦ !.!' h it t*) | i. lüg In the hand « «if
ih« ntestigstora so a* t«> hurry the
worl TI.«"ii»i the commission can

s the Investigation and repoi II
sa the !,et>- or all."

in reply to questions sboul the obtain-
lni? of funds from other than J. P Mnr-
ean & < '<>. Mr. BUlott said
"Inquiry was mads "f Kuhn, i..v»h &.

nhout th«» placing by that bouss for
tl s New Hsven couipsny or tin» ao»cslted
French loss in IW. Kuhn, 1.. .«. Ce
make th" following ststement:

In I'. br,:ar\. |*M*fa th..inr.'tr
sntered Into negotlstion with i«, in, l«oeh
A. '.i to plSCO $:.»,(»»»».«»«0 4 i««
bonds 'i i'«.«ii''" a; .« rout IM pot «enr. ¡«-^h

, per cent coramlsalon. Kuhn, Loob «v
Co. contracted for the iirma purchase ol

.. «._> «MAM bond«, and the commis-
¦ion paid I«» them w;ts really pnrt of the
purchSSS price. This was sot a «-imp-
« «mi'ius :.«n transaction. With the bsnketl
sitnpl] ii.-iinç as Intermedisi lea, but
Kuhn i,«.eh A Co ni t.» ondsrtsks a

Very heavy ObllgStlon; as a matter ol
fa. r, th«".- ha«l f.« enrry a lar;*-» par' ««I
IhSSS I.on.Is dUliSg th« critical periods ol
the panic, It tOOh more than a year and
a half to taring the tran*artiori to a .¦¦ ,«

«¦« ssfui end, and a. part of the commission
bad to be resllowed by Kuhn, laoeb & Co,
to their Msocistes In Europe in perfect¬
ing t he i" :'«"latlon.'

In midilion to the neçoiiaMons will'
Morgsn ««. Co and Kuhn. Laoeb ««». Ce."
M: I.ill,nt < iintiti'i, ,1. "there appear u
have hein iir.asioiial and temporaly bor¬
rowing from deposit banks snd otheri
along the line of the reed, ami ion«; term
ascuritlee Issued by the company ur hehl
In it« trsSSUfJ «er«* '-«»III l<> VSrioUS hank
Ing housse and tanks, ptinclpslly In Bng«.
land, fi.'tn ISM tS «late. BgB*VSgSAlng «tout
» ...,i.ki. 'ii,». t'«i.i' commissions psM on

ties <>l tins «lass WOT« $'»T T*K'.
"Toll WH' understand that lh.se iran-i-

actiona t"«>i< piece prior to my I.mini
a oristed with ti"« mansgemenl of tin«
New Heven reed, except the »huit time
i.«.m «ir i»¦.« mi.. i. i'ii.. mid tint '.. and
thel m mi«.i m.m..h m regsrd to the
«-in Her transaction*. derlved ii .mi the
.ipsni i.Its snd from the bunkers
n mi« «i

What Equitable Efficiency
Service means to you

The corps of Efficiency Engineers maintained
by The Equitable Building Corporation will,
upon request, confer with any prospective ten¬
ant on tne subject of space, and by thoroughly
investigating the nature of the business, safe¬
guard such tenant against leasing more space
than is adequate forhis needs.
And this feature of Equitable service, is only
one of many considerations which make it both
profitable to locate in the Equitable and folly
to stay out.

Lerntet note being made from May 1,1915. The building, hme-
ever, ie duo to be completed 2 or3 montkt ahead of that date.

Equitable Building
Temporary Office, 27 Pine Street

"STORMY PETREL" OF "STREET-
PILOTED BANK IN PANIC

Pol :« ».H.nu and practical^' r-elf-t
man. »Oaklelgh Thorns has plough!
''0i,4|dera!>le fUlTOW In the financial
tory o!" New York (it y. His record II
any m;«n «oulii be proud ol
Oaklelgh Thorne has been sailed
»Stormy Petrel" of Wall Street. Fart

being a harbinger of Mornis, he has
the very beait of them. He was

Storm «entre of the pan!«' of l.«»7. an«

carried his Trust Company of ABM
,fter one of the plnd

i',ci t be reco «i

His- ni«itto Is, "Don ? worry Just «mi
He pinned a card with those words o

t.» hil droh in the panic, and h>» lived
to his aduce n«' bellevei it wai

which enabled him to weather the ft«
attack nia«le upon his Institution.

\\ hen he knew that e would be foi
ota of the banking business, a'ter

testimony before the Stanley eotratsal
at Washington, when he blamed <;«.':

W. I'eikins, at the thi"- a m-in ST
.1 P Morgan .«. «'o, for causing a

on ids trust company giving oui
statement that casi doubt on Its

he did not po until he had eMail
the best posslbls terms, or *.,T. for a

share.
Mr. Thorne Inherited only a sn

fortune from his father, "Edwin T. Thor
of New Hamburg, N. v who was In
leather buslneai here. Me «.-is horn
New Hamburg in ISSX and was educai
in t*ooghkeepete end this dty. Uli »

.. ton were smong th»* pioneer setth
in t!ie atate. The founder'a name hs'in
at Pluahh i i and Jamaica a:.

land o\m:. .. ai '';

One of Mr, Thorne'i sei lesl rent, i

was t«i consolidate a number of brie
ilong the Hudson Itiv«

and 1rs SUCCCSS aUroCted both the i

il and tin;-' Lai WO 'id. He becai

president of the Natioi al Bwll th ami Si

nai Company, or ECaaton, Peon., and w

made «Ice-president of the Union »Sadt
T't Signal Company when it absorb
the Nati'inn!.
Mr Thorne wa«. thirty-three yean o

whe-i he came to thi« City to be «ri

prestdenl Ot th«» International Banku

and Trust Company, which had juet be.

MOOSE DIVIDED ON
GOETHALS BILL!

Three Kings County Absemblymr
Fail to Appear at the Logan

Club Forum.

Turre of ire four PrOgTOI .' Ass« in

blym'en o\ King! County failed to appea
it the ho.'im Club, Sixth a\enue and Qer
Held Place Brooklyn! yesterdey, when th«

afternoon "fonim" met to leen
attll the police bilis. Til»

»ne n hu did app...: i\a<* H. Beholder-
mann, of th» ISth lesembly Dlitrict; bul
««. foiled '.' tel i ii vlewi on the meas-

11 en it area laid at the meeting that

seither t ie Brooklyn men nor many <«f

he other nineteen Progresstvs Assembly-
nen would favoi trie billa The iizty or

teventy guest« of the eluh seemed «i!\ided
is to the utility of the bills. The meeting
idjourned without Indorsing the bills.
A boom for Theodore ttons-velt for

"overnor was slatted h> :' .'. Hamlin.
¦halrman of the Krle County orK*niza-
lon, who announ««ed that his foüowcrs fa¬

vored the colonel's nomination.
"Complete l'ro~ics.slve tleUet«) will he

..ominated in all the states this fall," he
ial«l, 'and New York, as the pivotal
tale. Will he in a position in eurcisa a

iatton«widi Influence, in view of the im-

tortance of thi gubernatorial nomination
itate, w< li« it Mr P.oose-

.«- 'l U ..'i 1" a cept it."
received much more

ipi tee than did ins declaration that
¡rie County favored the p«'!!«-e hills.
After Mayor Louis W. \\ m, of Byra«

.. and Robert Blnkei «1. setiotnij of
he City 'Tub Of Manhattan, had ex-

i the bills in detail, it. \v. Bqv
'. tourer of the Logan Club, said he

bought they were un«Amertcan, ai they
rould not permit polloemea to appeal to

tur*! fiom thi «le« irions «if the ro¬
lewiiig commission. A Mr. McNeill said

orçanlred, with Stewart Bro-snaajH
(dent In a few months h« bec«m« ¡¡m
.1 lit, and when If merged with tas Mai

«an Trn«t Company he becsm,'iw
president of that, in 1908 h« cotisoiieu
e«l that compatiy with the Trust tTSSkt«
Of AlSerlCS and he<;4m, p-e»|<4,»nt m*

next year he organized the Mctlt ^
Day Bank and became Us president
He h<us actively participated in than

fairs of many large corporations, md,,
the Bsttery l-Tsee Realty Com«iaay,M
Broedsrsy «Securities C any, ihs'tjt.

j tmy Realty Company, the CoioaMI kg
l>"i'os,t Company, the Em-, re Ib«iwAsbj

j Company, the Forty-fourth ««treet tu
Fifth Avenue Building Corporatism %
«Lands Purchase Con pany, the Newton
Weatchester A Boston Railroad. tasaV
folk << Southern Railway < >mpany, t>
Cnlted '¡-is an«! Khv-tne Company .»

ed States L*nd Company, ta« Cas»1
ItSteeReslty and Improvement «rompu«
the I'nite«! /.'.no aim Chemical Comjar'«
and the Tennessee Coal, iron and Râlli-t«;

my.
it was In aaaoctation w th th«Tassssji

company that th« terrific .T««ault *ti
on the Trusl Comí sn of Am»r>ï

in the early b«yurs of the asnieetM
After withstanding th« run, wlnehhau
se-is w?s d-liher-,-. . ,.<><. ^
him. he built up his Institution sgatti.pt,
dlvldsnds of 10 per cenl and had h»
-i.,.1. s I'rç«iuPTit'i' 4*;«.

A few dsys after th« fire siria) .

stroj ed its bu . ibi« «Jag
Company, in search of a new tY«m-, t-»

« 'ompany «»f \r
*<::7.i a share, and Ml .> rsSW
Two ol i er pur« .

st company at i e ties
In 889 Mr. TI lltsa n».

Stafford, of S their Se
York home la ::t No ID Ms NM OtSSB
The« have two daui i ... ii*.

Msrgsret ii« I« n Mi 1 horn« it.
mi mber of man:
L'nlon, M« p ..«'

«irdalej. Ji k; Island 1\
n« I, Riding, South
Field. Hii M'llbre«
y- y.

the commlaslen would h» a" right if it«
ilwa " ' ..n-«-(H*

ed with.
"If I s nd gat M

'.. -.ii adopt .! ¦
* »' .

mild*-

I s ISSS we .- ,«i!«i As«»

blyman <; I «;.. ¦. a, wl o

Chsrles 8. Aronsl u I the i neiiS
.m,ich S

th scorn t" the at tu I« of g\
. mblymcn of this W

win» met Bsturday a* ; «wtttsM
trie Mk

ht it-
i sah II

CELESTINS
VICHY

Owned (.«. trti btttt'.ti i-if :.' i eat
ttatrol of th* French Gaurtmgtt

Natural Alkaline Water
Your Physician
will recommend
its use, to relieve

INDICESTION
RHEUMATISM
URIC ACID
COUT

, Not Genuine
v» iihoal the nerd

UtESllNSJJCELESTINS
ASK FOR SPLITS

SALE TO-MORROW AT 2 P. M.
\!'o i.j4"h Following Day until March 14th, inclusive -1'

(ialleries of Fifth Avenue Auction Rooms, Inc.
333-341 Fourth Avenue, at 25th Street.

Valuable Antiques Collected by
Mr. Edward J. La Place

From the Art Centrea of Europe, and Consisting in Part «¦!

Adam, Chines« Chippendde, Lacquer, Hepplewhite,
Sheraton, Louis XV., XVI. and Empire Furniture

Artistic Bromes, Glass end Crystals, Rere Porcelains,
Specimena of Silver, Sheffield Plate, Mirrors, Old Prints, Leather
Screens and many other objects of value and exceptional worth.

HENRY K. HARTMAN. luctio v«-:___,

'-¡.r Per MONTH UPOim£Í5ííi£*_0F PERSONAL PROPERTY
THE PROVIDENT LOAN SOCIETY OF NEW YORK ;

MANHA1TAN BKON\OOÚ
Fourlh Avenue a»r. 2>ih Street Courtlandt Ave. cot. HSth SS
hldridRe Street cur. Riviiij-ton Street _ ,

mkooki t>^
Seventh Ave. bet. 4 8th md 4«>th Sts. <-'.»¦>.»»¦ Avenue ^t. Ve^eeow
Uxlnfton Ave. cor. 124th Street f>1,k,:' A**»»«« «-or. Roi:kiWi;,^
Grand Street eor. Clinton Mieet f y pir t:..**» r. «'»ARütD J^-
East 72dSl.bct.LeMii»loii -i- IdAvs. --W* LOANS RI.PAIP .^''"-L
Lail llouitou Si MT. nSfl It 'tat TWO WEEKS iROMJM^


